
Utah State Bar Commission Meeting 
 

Friday, August 26, 2022 
Utah Law and Justice Center 

 

AGENDA  
  

1. 9:00 a.m. President’s Welcome and Reports: Katie Woods 
 

05 Mins. 1.1 Report on National Conference of Bar Presidents  
Meeting: Katie Woods 

 01 Mins. 1.2 Retreat Reminder – October 14-15: Katie Woods 
 10 Mins. 1.3 Report on Mental Health Provider Review:  

Andrew Morse & Martha Knudson  
  
2. 9:30 a.m. Information Items 
 

30 Mins. 2.1 Report on Chancery and Division Court Development:  (Tab 1, Page 3) 
Senator Kirk Cullimore, Representative  
Brady Brammer and Frank Pignanelli  

 
3. 10:15 a.m. Action Items 
 

 05 Mins. 3.1 Appoint Commission Ex Officio Members: Katie Woods (Tab 2, Page 47) 
05 Mins. 3.2 Appoint Committee Chairs: Katie Woods   (Tab 3, Page 49) 

 05 Mins. 3.4 Appoint Commission Liaisons: Katie Woods    (Tab 4, Page 51) 
 

4. 10:30 a.m. Discussion Items 
 
 30 Mins. 4.1 2023 Summer Convention Location: Katie Woods   (Tab 5, Page 55) 
   
5. 11:00 a.m. Information Items 
   

10 Mins. 5.1 ABA Delegates’ Meeting: Kim Cordova and Camila Moreno 
 10 Mins. 5.2 Judicial Council Report: Margaret Plane 
  
6.  Executive Session 

 
7. 11:45 p.m. Adjourn 
 
 

      CONSENT AGENDA    (Tab 6, Page 62) 
 
1. Approve amendments to Fee Dispute Rules to make them consistent with the Rules of Professional 

Conduct. 
2. Approve 2022-23 Committee Charges 
3. Approve Minutes of July 6, 2022 Commission Meeting.  
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ATTACHMENTS 
 

1. June 2022 Financial Report 
2. July 2022 Financial Report 

 
 

 
CALENDAR 

 
August 30-31 LPP Examination      Law & Justice Center 
 
September 9 Executive Committee Meeting   Noon  Video Conference 
September 16 Bar Commission Meeting   9:00 a.m. TBD 
 
October (?) Admission Ceremony      Virtual  
October 7 Executive Committee Meeting   Noon  Video Conference 
October 14 Bar Commission Meeting   1:00 p.m. Springdale, Utah 
October 15 Bar Commission Retreat   9:00 a.m. Springdale, Utah 
 
November 4 Fall Forum       Little America Hotel, SLC 
November 11 Executive Committee Meeting     Video Conference 
November 18 Commission Meeting    9:00 a.m. Law & Justice Center  
 
December 9 Executive Committee Meeting   Noon  Video Conference 
December 16 Bar Commission Meeting   9:00 a.m. Law & Justice Center 
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FINANCIAL STATEMENT HIGHLIGHTS 
 
The results of the financials for fiscal year 21/22 show total revenues overreported compared to the budget, while 
expenses underreported, thus resulting in a favorable variance of $193,014 compared to the budget.   

 
Year-to-Date (YTD) Net Profit – Accrual Basis:  

 
 

 Actual   Budget   
 Fav(unfav)  
$ Variance  

 Fav(unfav) 
% Variance  

YTD revenue         6,751,904     6,557,876        194,028  3% 
YTD expenses         6,557,890     6,556,876           (1,014) 0% 
YTD net profit/(loss)            194,014            1,000        193,014  19301% 
      

YTD net income is $194,014 and is $193,014 over budget. 
 
YTD Net Profit –Cash Basis:  Adding back year-to-date depreciation expense of $144,303 and deducting capital 
expenditures of $105,318, the cash basis year-to-date net profit is approximately $38,985 higher. 
 
Explanations for Departments with Net Profit Variances of $10k and 5% Over/Under Budget and/or significant 
activity: 
 

Admissions: The year’s profit for fiscal year 21/22 is $136,976 more than budgeted, as Admissions revenue 
overperformed by $88,493 compared to the budget.  It appears that all areas of Admissions performed 
better than budgeted.  Expenses also appear to have perform better than budgeted by $48,483 mostly due 
to the lower than budget salaries and wages, which is discussed below at the NLTP section.   
 
NLTP: The year’s net spending is $34,870 less than budgeted.  NLTP revenue reported $4,269 less than 
expected, but the reason for the larger than budgeted loss is due to expenses running higher than 
expected.  Expenses for the department related to salaries and benefits are $32,643 higher than budget 
due to the NLTP director (who is also the director of Admissions) spending more time on the NLTP program 
than budgeted for the first nine months of the year.  As the director for the two departments is filled by 
one person, the higher NLTP salaries and wages resulted in lower than budget salaries in Admissions.  In 
March a new employee was hired to manage the NLTP program.  The combination of the new employee 
and the Admissions Director’s time spent on the NLTP is the main result the department is showing net 
spending at year end, rather than a net profit.  
 
CLE: For the fiscal year 21/22, the CLE department’s revenue overreported $148,464 (36%) compared to 
the budget, while expenses overreported by $111,822 (24%) compared to the budget.  The higher than 
budgeted revenues appear to be the result of higher than budgeted attendance to various CLE‘s in the last 
quarter of the fiscal year.  Expenses related to the program administration of those CLE’s was higher than 
budget, and was most likely the result of the management learning the cost of virtual CLE’s, and balancing 
those costs with appropriate registration fees.  
 
Fall Forum: The Forum was held virtually each week from November through January, and registration 
revenues performed better than budgeted.  Revenues for the event are $12,181 higher than budgeted; and 

UNAUDITED

106



expenses are lower than expected due to the online format.  The event reported a net profit of $56,837. 
 
Spring Convention: The Spring Convention that was held virtually each week beginning March 10th to 
May 12th had positive turnout, with the event net profit of $39,495. Although the revenues are 
currently $55,572 less than budgeted, expenses are also lower than budgeted by $95,067, which has 
resulted in the overall net profit for the event.  
 
Member Services: Member Services’ net spending for the year was $345,224 compared to budgeted net 
spending of $390,570, a difference of $45,346. The reason for the variance is mostly due to lower-than-
budgeted expenses, which was the result of limited spending in July, August and September due to budget 
delays and reduced activity throughout the year due to the pandemic. Also advertising revenues for Bar 
Journal ads are overreporting by almost $18,814.     
 
Public Services:  Public Services’ net spending is $42,500 less than budgeted, which is due to expenses 
running under budget.  The fiscal year 21/22 budget allowed for almost $20,000 in spending for the 
Tuesday Night Bar, however the program was moved to a virtual format and therefore very few expenses 
are necessary to run the program.   
 
Bar Operations:  Bar Operations net spending is currently reporting $268,239 higher than budgeted, with 
the majority of the excess over budgeted related to the Program Services expenses.  During the April 2022 
Bar Commission meeting a $250,000 donation to And Justice For All was awarded, as well as $101,780 
contribution to the Fund for Client Protection. 

 
Facilities:  Bar meeting room facilities continue to be underutilized due to the COVID pandemic, which 
resulted in lower-than-budgeted revenues and expense.   
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ADDITIONAL COMMENTS 

 
Board Designated Reserves:  In consultation with Bar management and the Budget & Finance Committee, the 
Commission informally targeted the following reserve amounts: 

 
Operations Reserve (3 months’ operations)      $1,639,219 
Capital Replacement Reserve (equipment)                        200,000 
Capital Replacement Reserve (building)*                     372,930 
Total                $2,212,149 
Estimated cash reserve at June 30, 2022      $7,294,248 
Estimated cash reserve over board-designated reserve    $5,082,099 UNAUDITED
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
Licensing 4,636,465        4,769,088              4,728,378          40,710                101% 4,728,378     101%
Admissions 430,711            527,394                 438,901             88,493                120% 438,901        120%
NLTP 56,034              52,885                   57,154               (4,269)                 93% 57,154           93%
OPC 63,656              44,829                   50,893               (6,064)                 88% 50,893           88%
CLE 284,997            555,781                 407,317             148,464              136% 407,317        136%
Summer Convention -                        198,025                 141,640             56,385                140% 141,640        140%
Fall Forum 56,368              87,905                   75,724               12,181                116% 75,724           116%
Spring Convention 56,617              68,680                   124,252             (55,572)               55% 124,252        55%
Member Services 293,659            310,716                 293,977             16,739                106% 293,977        106%
Public Services 50,688              43,120                   36,898               6,222                   117% 36,898           117%
Bar Operations 723,118            7,727                      67,285               (59,558)               11% 67,285           11%
Facilities 39,185              85,753                   135,457             (49,704)               63% 135,457        63%
  Total Revenue 6,691,496        6,751,904              6,557,876          194,028              103% 6,557,876     103%

Expenses
Licensing 210,276            143,714                 155,055             11,341                93% 155,055        93%
Admissions 516,333            429,780                 478,263             48,483                90% 478,263        90%
NLTP 103,690            63,407                   32,806               (30,601)               193% 32,806           193%
OPC 1,435,479        1,475,438              1,517,546          42,108                97% 1,517,546     97%
CLE 283,726            574,337                 462,515             (111,822)             124% 462,515        124%
Summer Convention 8,687                189,368                 141,640             (47,728)               134% 141,640        134%
Fall Forum 26,701              31,068                   75,724               44,656                41% 75,724           41%
Spring Convention 37,201              29,185                   124,252             95,067                23% 124,252        23%
Member Services 566,732            655,940                 684,547             28,607                96% 684,547        96%
Public Services 542,833            562,799                 599,077             36,278                94% 599,077        94%
Bar Operations 1,569,640        2,041,405              1,832,725          (208,680)             111% 1,832,725     111%
Facilities 365,677            361,448                 452,726             91,278                80% 452,726        80%
   Total Expenses 5,666,976        6,557,890$            6,556,876          (1,014)                 100% 6,556,876     100%

Net Profit (Loss) 1,024,520$      194,014$               1,000$               193,014$            19401% 1,000$          19401%

Depreciation 164,311            144,303                 169,056             24,753                85% 169,056        
Cash increase (decrease) from operations 1,188,831        338,317                 170,056             168,261              199% 170,056        
Changes in operating assets/liabilities (2,283,442)       8,078                      8,078                 -                           100% 20,000           
Capital expenditures 53,732              (105,318)                (100,000)            (5,318)                 105% (157,000)       
Net change in cash (1,040,879)$     241,077$               78,134$             162,943$            309% 33,056$        729%

Utah State Bar
Income Statement

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4010 · Section/Local Bar Support fees 17,292          18,048          17,638          410               102% 17,638             102%
4004 · Admissions - Laptop Fees 575                455                587                (132)              78% 587                  78%
4006 · Transfer App Fees -                     -                     -                     -                    #DIV/0! -                        #DIV/0!
4011 · Admissions LPP 2,738            2,250            2,738            (488)              82% 2,738               82%
4021 · Lic Fees > 3 Years 3,756,910     3,833,555     3,832,047     1,508            100% 3,832,047        100%
4020 · NLTP Fees 750                -                     765                (765)              0% 765                  0%
4022 · Lic Fees < 3 Years 205,390        207,115        209,498        (2,383)           99% 209,498           99%
4023 · Lic Fees - House Counsel 47,810          52,165          48,766          3,399            107% 48,766             107%
4025 · Pro Hac Vice Fees 214,875        213,875        219,173        (5,298)           98% 219,173           98%
4024 · Lic Fees LPP 2,150            4,850            2,193            2,657            221% 2,193               221%
4026 · Lic Fees - Inactive/FS 116,560        118,115        118,891        (776)              99% 118,891           99%
4027 · Lic Fees - Inactive/NS 219,975        223,080        224,375        (1,295)           99% 224,375           99%
4029 · Prior Year Lic Fees -                     -                     -                     -                    #DIV/0! -                        #DIV/0!
4030 · Certs of Good Standing 17,980          19,040          18,340          700               104% 18,340             104%
4061 · Advertising Revenue 120                -                     122                (122)              0% 122                  0%
4095 · Miscellaneous Income 245                90                  250                (160)              36% 250                  36%
4096 · Late Fees 33,095          76,450          32,995          43,455          232% 32,995             232%
   Total Revenue 4,636,465     4,769,088     4,728,378     40,710          101% 4,728,378        101%

Expenses
Program Services 37,099          26,588          37,138          10,550          72% 37,138             -
Salaries & Benefits 119,690        138,132        123,279        (14,853)         112% 123,279           112%
General & Administrative 43,990          (31,605)         (15,080)         16,525          210% (15,080)            210%
Building Overhead 9,498            10,599          9,718            (881)              109% 9,718               109%
   Total Expenses 210,276        143,714        155,055        11,341          93% 155,055           93%

Net Profit (Loss) 4,426,188$  4,625,374$  4,573,323$  52,051$       101% 4,573,323$     101%

Note: Includes LPP staff time and exam expense

Utah State Bar
Licensing

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4001 · Admissions - Student Exam Fees 103,100      142,175           105,162      37,013          135% 105,162       135%
4002 · Admissions - Attorney Exam Fees 57,050         67,025             58,191        8,834            115% 58,191         115%
4003 · Admissions - Retake Fees 32,800         32,200             33,456        (1,256)           96% 33,456         96%
4004 · Admissions - Laptop Fees 62,200         79,400             63,444        15,956          125% 63,444         125%
4005 · Admissions - Application Forms 8,200           1,150               8,364           (7,214)           - 8,364           -
4006 · Transfer App Fees 45,100         64,650             46,002        18,648          141% 46,002         141%
4008 · Attorney - Motion 81,600         85,850             83,232        2,618            103% 83,232         103%
4009 · House Counsel 15,300         23,800             15,606        8,194            153% 15,606         153%
4011 · Admissions LPP 200              -                        200              (200)              0% 200              0%
4095 · Miscellaneous Income 4,161           5,885               4,244           1,641            139% 4,244           139%
4096 · Late Fees 21,000         25,400             21,000        4,400            121% 21,000         121%
4200 · Seminar Profit/Loss -                    (141)                 -                   (141)              #DIV/0! -                    #DIV/0!
   Total Revenue 430,711      527,394           438,901      88,493          120% 438,901       98%

Expenses
Program Services 50,237         93,377             64,003        (29,374)         146% 64,003         146%
Salaries & Benefits 374,010      245,888           318,584      72,696          77% 318,584       77%
General & Administrative 75,245         71,720             78,443        6,723            91% 78,443         91%
Building Overhead 16,842         18,795             17,233        (1,562)           109% 17,233         109%
   Total Expenses 516,333      429,780           478,263      48,483          90% 478,263       90%

Net Profit (Loss) (85,623)$     97,614$           (39,362)$     136,976$      -348% (39,362)$     -248%

Utah State Bar
Admissions

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4020 · NLTP Fees 56,100      53,850       57,222      (3,372)           94% 57,222       94%
4081 · CLE - Registrations 619           -                  631           (631)              0% 631            0%
4200 · Seminar Profit/Loss (685)          (1,361)        (699)          (662)              195% (699)           -
   Total Revenue 56,034      52,885       57,154      (4,269)           93% 57,154       93%

Expenses
Program Services -                 -                  2,652        2,652            0% 2,652         0%
Salaries & Benefits 79,848      39,493       6,850        (32,643)         577% 6,850         577%
General & Administrative 20,252      19,907       19,630      (277)              101% 19,630       101%
Building Overhead 3,590        4,006         3,674        (332)              109% 3,674         109%
   Total Expenses 103,690    63,407       32,806      (30,601)         193% 32,806       193%

Net Profit (Loss) (47,656)$  (10,522)$   24,348$   (34,870)$      -43% 24,348$     -43%

Utah State Bar
NLTP

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4095 · Miscellaneous Income 2,203              5,001              4,000              1,001            125% 4,000              125%
4200 · Seminar Profit/Loss 61,452            39,828            46,893            (7,065)           85% 46,893            85%
   Total Revenue 63,656            44,829            50,893            (6,064)           88% 50,893            88%

Expenses
Program Services 1,453              5,314              14,285            8,971            37% 14,285            37%
Salaries & Benefits 1,266,380       1,275,287       1,308,094       32,807          97% 1,308,094       97%
General & Administrative 105,217          125,170          130,074          4,904            96% 130,074          96%
Building Overhead 62,428            69,667            65,093            (4,574)           107% 65,093            107%
   Total Expenses 1,435,479       1,475,438       1,517,546       42,108          97% 1,517,546       97%

Net Profit (Loss) (1,371,823)$   (1,430,609)$   (1,466,653)$   36,044$        98% (1,466,653)$   98%

Utah State Bar
OPC

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4052 · Meeting - Sponsor Revenue 7,250         11,675        15,000       (3,325)           78% 15,000      78%
4053 · Meeting - Vendor Revenue -                  500              -                  500                #DIV/0! -                  -
4054 · Meeting - Material Sales -                  -                   -                  -                     #DIV/0! -                  -
4081 · CLE - Registrations 204,511     274,008      315,000     (40,992)         87% 315,000    87%
4082 · CLE - Video Library Sales 173,086     205,831      173,085     32,746          119% 173,085    119%
4084 · Business Law Book Sales -                  -                   -                  -                     #DIV/0! -                  -
4093 · Law Day Revenue -                  (48)               -                  (48)                 #DIV/0! -                  -
4095 · Miscellaneous Income -                  -                   -                  -                     #DIV/0! -                  -
4200 · Seminar Profit/Loss (99,849)     63,815        (95,768)     159,583        -67% (95,768)     -67%
   Total Revenue 284,997     555,781      407,317     148,464        136% 407,317    136%

Expenses
Program Services 108,496     335,408      202,596     (132,812)      166% 202,596    166%
Salaries & Benefits 125,670     174,588      211,664     37,076          82% 211,664    82%
General & Administrative 34,811       49,550        33,093       (16,457)         150% 33,093      150%
Building Overhead 14,749       14,791        15,162       371                98% 15,162      98%
   Total Expenses 283,726     574,337      462,515     (111,822)      124% 462,515    124%

Net Profit (Loss) 1,271$       (18,556)$    (55,198)$   36,642$        34% (55,198)$   34%

Utah State Bar
CLE

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4051 · Meeting - Registration -                  142,748      117,410  25,338          122% 117,410  122%
4052 · Meeting - Sponsor Revenue -                  14,750        10,275    4,475            144% 10,275    144%
4053 · Meeting - Vendor Revenue -                  14,100        6,550       7,550            215% 6,550       215%
4055 · Meeting - Sp Ev Registration -                  13,235        7,405       5,830            179% 7,405       179%
4095 · Miscellaneous Income -                  13,192        -               13,192          - -               -
   Total Revenue -                  198,025      141,640  56,385          140% 141,640  140%

Expenses
Program Services 15               167,769      118,388  (49,381)         142% 118,388  142%
Salaries & Benefits 8,472         16,486        12,154    (4,332)           136% 12,154    136%
General & Administrative 200            5,112          11,098    5,986            46% 11,098    46%
Building Overhead -                  -                   -               -                     #DIV/0! -               -
   Total Expenses 8,687         189,368      141,640  (47,728)         134% 141,640  134%

Net Profit (Loss) (8,687)$     8,657$        -$             8,657$          #DIV/0! -$             #DIV/0!

Utah State Bar
Summer Convention

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4051 · Meeting - Registration 55,368      86,005     68,999     17,006          125% 68,999     125%
4052 · Meeting - Sponsor Revenue -                 900          -                900                #DIV/0! -                -
4053 · Meeting - Vendor Revenue 1,000        1,000       4,950       (3,950)           20% 4,950       20%
4055 · Meeting - Sp Ev Registration -                 -                1,775       (1,775)           0% 1,775       -
   Total Revenue 56,368      87,905     75,724     12,181          116% 75,724     116%

Expenses
Program Services 18,732      21,269     64,464     43,195          33% 64,464     33%
Salaries & Benefits 1,825        3,413       4,160       747                82% 4,160       82%
General & Administrative 6,145        6,386       7,100       714                90% 7,100       90%
Building Overhead -                 -                -                -                     #DIV/0! -                -
   Total Expenses 26,701      31,068     75,724     44,656          41% 75,724     41%

Net Profit (Loss) 29,666$    56,837$  -$             56,837$        #DIV/0! -$             #DIV/0!

Utah State Bar
Fall Forum

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4051 · Meeting - Registration 56,617      63,930          97,895    (33,965)         65% 97,895    65%
4052 · Meeting - Sponsor Revenue -                 -                     13,500    (13,500)         0% 13,500    0%
4053 · Meeting - Vendor Revenue -                 4,750            10,950    (6,200)           43% 10,950    43%
4055 · Meeting - Sp Ev Registration -                 -                     1,907       (1,907)           0% 1,907       0%
   Total Revenue 56,617      68,680          124,252  (55,572)         55% 124,252  55%

Expenses
Program Services 23,366      20,409          94,989    74,580          21% 94,989    21%
Salaries & Benefits 7,294         2,654            16,256    13,602          16% 16,256    16%
General & Administrative 6,542         6,121            13,007    6,886            47% 13,007    47%
Building Overhead -                 -                     -               -                     #DIV/0! -               -
   Total Expenses 37,201      29,185          124,252  95,067          23% 124,252  23%

Net Profit (Loss) 19,416$    39,495$       -$             39,495$       #DIV/0! -$             #DIV/0!

Utah State Bar
Spring Convention

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4010 · Section/Local Bar Support fees 82,904         84,399         82,904         1,495             102% 82,904         102%
4052 · Meeting - Sponsor Revenue -                    -                    -                    -                      #DIV/0! -                    #DIV/0!
4061 · Advertising Revenue 195,858      214,672      195,858      18,814          110% 195,858      110%
4062 · Subscriptions 30                 60                 30                 30                  200% 30                 200%
4071 · Mem Benefits - Lexis 1,200           1,303           1,200           103                109% 1,200           -
4072 · Royalty Inc - Bar J, MBNA, LM,M 8,175           9,822           8,175           1,647             120% 8,175           120%
   Total Revenue 293,659      310,716      293,977      16,739          106% 293,977      106%

Expenses
Program Services 253,367      280,398      303,951      23,553          92% 303,951      92%
Salaries & Benefits 168,753      157,256      181,447      24,191          87% 181,447      87%
General & Administrative 126,276      200,674      180,318      (20,356)         111% 180,318      111%
Building Overhead 18,336         17,612         18,831         1,219             94% 18,831         94%
   Total Expenses 566,732      655,940      684,547      28,607          96% 684,547      96%

Net Profit (Loss) (273,073)$  (345,224)$  (390,570)$  45,346$        88% (390,570)$  88%

Utah State Bar
Member Services

June 30, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4063 · Modest Means revenue 12,400        11,425        13,000        (1,575)           88% 13,000        88%
4093 · Law Day Revenue -                   -                   2,700          (2,700)           0% 2,700          0%
4095 · Miscellaneous Income 20                30                20                10                  150% 20                150%
4120 · Grant Income 39,576        27,178        21,178        6,000            128% 21,178        128%
4200 · Seminar Profit/Loss (1,308)         4,487          -                   4,487            #DIV/0! -                   -
   Total Revenue 50,688        43,120        36,898        6,222            117% 36,898        117%

Expenses
Program Services 111,090      136,955      174,038      37,083          79% 174,038      79%
Salaries & Benefits 336,438      353,524      362,748      9,224            97% 362,748      97%
General & Administrative 83,872        59,561        50,593        (8,968)           118% 50,593        118%
Building Overhead 11,433        12,759        11,698        (1,061)           109% 11,698        109%
   Total Expenses 542,833      562,799      599,077      36,278          94% 599,077      94%

Net Profit (Loss) (492,145)$  (519,679)$  (562,179)$  42,500$        92% (562,179)$  92%

Utah State Bar
Public Services
June 30, 2022

UNAUDITED
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4031 · Enhanced Web Revenue -                       -                       -                       -                             - -                       -
4052 · Meeting - Sponsor Revenue -                       -                       -                       -                             #DIV/0! -                       #DIV/0!
4053 · Meeting - Vendor Revenue -                       -                       -                       -                             #DIV/0! -                       #DIV/0!
4060 · E-Filing Revenue 24,853            5,741              24,853            (19,112)                 23% 24,853            23%
4103 · In - Kind Revenue - UDR 23                   -                       -                       -                             #DIV/0! -                       #DIV/0!
4095 · Miscellaneous Income 20,956            1,257              20,956            (19,699)                 6% 20,956            6%
4200 · Seminar Profit/Loss -                       -                       -                       -                             #DIV/0! -                       -
Investment Income 21,476            729                 21,476            (20,747)                 3% 21,476            100%
   Total Revenue 67,308            7,727              67,285            (59,558)                 11% 67,285            100%

Expenses
Program Services 17,470            501,347          178,877          (322,470)              280% 178,877          280%
Salaries & Benefits 1,260,413      1,198,417      1,304,037      105,620                92% 1,304,037      92%
General & Administrative 241,000          286,927          298,000          11,073                  96% 298,000          96%
In Kind 5,404              1,704              5,404              3,700                    32% 5,404              32%
Building Overhead 45,354            53,011            46,407            (6,604)                   114% 46,407            114%
   Total Expenses 1,569,640      2,041,405      1,832,725      (208,680)              111% 1,832,725      111%

Net Profit (Loss) (1,502,332)$   (2,033,679)$   (1,765,440)$   (268,239)$            115% (1,765,440)$   115%

Utah State Bar
Bar Operations
June 30, 2022

UNAUDITED
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4039 · Room Rental-All parties 12,344         38,809         51,386         (12,577)         76% 51,386         76%
4042 · Food & Beverage Rev-All Parties 5,539           27,554         62,654         (35,100)         44% 62,654         44%
4043 · Setup & A/V charges-All parties -                    945              701              244                135% 701              135%
4090 · Tenant Rent 21,232         18,446         20,646         (2,200)           89% 20,646         89%
4095 · Miscellaneous Income 70                 -                    70                 (70)                 0% 70                 0%
4103 · In - Kind Revenue - UDR -                    -                    -                    -                      #DIV/0! -                    #DIV/0!
   Total Revenue 39,185         85,753         135,457      (49,704)         63% 135,457      63%

Expenses
Program Services 6,287           28,362         60,835         32,473          47% 60,835         47%
Salaries & Benefits 165,522      150,828      185,606      34,778          81% 185,606      81%
General & Administrative 6,362           2,079           17,470         15,391          12% 17,470         12%
In Kind 475              16,587         475              (16,112)         3492% 475              3492%
Building Overhead 187,030      163,592      188,340      24,748          87% 188,340      87%
   Total Expenses 365,677      361,448      452,726      91,278          80% 452,726      80%

Net Profit (Loss) (326,492)$  (275,695)$  (317,269)$  41,574$        87% (317,269)$  87%

Utah State Bar
Facilities

June 30, 2022

UNAUDITED
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4001 · Admissions - Student Exam Fees 103,100           142,175                   105,162                37,013               135% 105,162           135%
4002 · Admissions - Attorney Exam Fees 57,050              67,025                      58,191                  8,834                 115% 58,191             115%
4003 · Admissions - Retake Fees 32,800              32,200                      33,456                  (1,256)                96% 33,456             96%
4004 · Admissions - Laptop Fees 62,775              79,855                      64,031                  15,824               125% 64,031             125%
4005 · Admissions - Application Forms 8,200                1,150                        8,364                    (7,214)                14% 8,364               -
4006 · Transfer App Fees 45,100              64,650                      46,002                  18,648               141% 46,002             141%
4008 · Attorney - Motion 81,600              85,850                      83,232                  2,618                 103% 83,232             103%
4009 · House Counsel 15,300              23,800                      15,606                  8,194                 153% 15,606             153%
4010 · Section/Local Bar Support fees 100,196           102,447                   100,542                1,905                 102% 100,542           102%
4011 · Admissions LPP 2,938                2,250                        2,938                    (688)                   77% 2,938               77%
4012 · Admissions Military Spouse -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
4020 · NLTP Fees 56,850              53,850                      57,987                  (4,137)                93% 57,987             93%
4021 · Lic Fees > 3 Years 3,756,910        3,833,555                3,832,047            1,508                 100% 3,832,047        100%
4022 · Lic Fees < 3 Years 205,390           207,115                   209,498                (2,383)                99% 209,498           99%
4023 · Lic Fees - House Counsel 47,810              52,165                      48,766                  3,399                 107% 48,766             107%
4024 · Lic Fees LPP 2,150                4,850                        2,193                    2,657                 221% 2,193               221%
4025 · Pro Hac Vice Fees 214,875           213,875                   219,173                (5,298)                98% 219,173           98%
4026 · Lic Fees - Inactive/FS 116,560           118,115                   118,891                (776)                   99% 118,891           99%
4027 · Lic Fees - Inactive/NS 219,975           223,080                   224,375                (1,295)                99% 224,375           99%
4029 · Prior Year Lic Fees -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
4030 · Certs of Good Standing 17,980              19,040                      18,340                  700                     104% 18,340             104%
4039 · Room Rental-All parties 12,344              38,809                      51,386                  (12,577)              76% 51,386             76%
4042 · Food & Beverage Rev-All Parties 5,539                27,554                      62,654                  (35,100)              44% 62,654             44%
4043 · Setup & A/V charges-All parties -                        945                           701                       244                     135% 701                   135%
4051 · Meeting - Registration 111,985           292,683                   284,304                8,379                 103% 284,304           103%
4052 · Meeting - Sponsor Revenue 7,250                27,325                      38,775                  (11,450)              70% 38,775             70%
4053 · Meeting - Vendor Revenue 1,000                20,350                      22,450                  (2,100)                91% 22,450             91%
4054 · Meeting - Material Sales -                        -                                -                             -                          #DIV/0! -                        -
4055 · Meeting - Sp Ev Registration -                        13,235                      11,087                  2,148                 119% 11,087             119%
4060 · E-Filing Revenue 24,853              5,741                        24,853                  (19,112)              23% 24,853             23%
4061 · Advertising Revenue 195,978           214,672                   195,980                18,692               110% 195,980           110%
4062 · Subscriptions 30                     60                             30                         30                       200% 30                     200%
4063 · Modest Means revenue 12,400              11,425                      13,000                  (1,575)                88% 13,000             88%
4071 · Mem Benefits - Lexis 1,200                1,303                        1,200                    103                     109% 1,200               -
4072 · Royalty Inc - Bar J, MBNA, LM,M 8,175                9,822                        8,175                    1,647                 120% 8,175               120%
4081 · CLE - Registrations 205,130           274,458                   315,631                (41,173)              87% 315,631           87%
4082 · CLE - Video Library Sales 173,086           205,831                   173,085                32,746               119% 173,085           119%
4090 · Tenant Rent 21,232              18,446                      20,646                  (2,200)                89% 20,646             89%
4093 · Law Day Revenue -                        (48)                            2,700                    (2,748)                -2% 2,700               -2%
4095 · Miscellaneous Income 27,665              25,967                      29,550                  (3,583)                88% 29,550             88%
4096 · Late Fees 54,095              101,850                   53,995                  47,855               189% 53,995             189%
4103 · In - Kind Revenue - UDR 23                     -                                -                             -                          #DIV/0! -                        #DIV/0!
4200 · Seminar Profit/Loss (34,908)            106,521                   (43,774)                150,295             -243% (43,774)            -243%
Investment income 21,476              729                           21,476                  (20,747)              3% 21,476             3%

Total Revenue 5,996,110        6,724,726                6,536,698            188,028             103% 6,536,698        103%

Program Service Expenses
5001 · Meeting Facility-external only 1,914                53,442                      25,726                  (27,716)              208% 25,726             208%
5002 · Meeting facility-internal only 11,074              19,091                      28,034                  8,943                 68% 28,034             68%
5013 · ExamSoft 15,471              32,816                      15,490                  (17,326)              212% 15,490             212%
5014 · Questions 52,750              62,502                      52,750                  (9,752)                118% 52,750             118%
5015 · Investigations 1,006                1,650                        1,137                    (513)                   145% 1,137               145%
5016 · Credit Checks 2,534                2,597                        2,534                    (63)                     102% 2,534               102%
5017 · Medical Exam 320                   480                           320                       (160)                   150% 320                   -
5020 · Exam Scoring -                        -                                -                             -                          #DIV/0! -                        -
5025 · Temp Labor/Proctors -                        340                           -                             (340)                   #DIV/0! -                        #DIV/0!
5030 · Speaker Fees & Expenses 6,500                29,359                      10,232                  (19,127)              287% 10,232             287%
5031 · Speaker Reimb. - Receipt Req'd -                        -                                5,824                    5,824                 0% 5,824               0%
5035 · Awards 7,568                14,084                      3,358                    (10,726)              419% 3,358               419%
5037 · Grants/ contributions - general 6,796                368,200                   17,500                  (350,700)            2104% 17,500             2104%
5040 · Witness & Hearing Expense (16)                    410                           766                       356                     54% 766                   54%
5041 · Process Serving 282                   706                           605                       (101)                   117% 605                   117%
5046 · Court Reporting 1,596                1,455                        1,596                    141                     91% 1,596               91%
5047 · Casemaker 53,992              55,693                      50,000                  (5,693)                111% 50,000             111%
5055 · Legislative Expense 60,000              60,000                      60,000                  -                          100% 60,000             100%
5060 · Program Special Activities 30                     5,481                        -                             (5,481)                #DIV/0! -                        -
5061 · LRE - Bar Support 64,182              64,182                      64,182                  -                          100% 64,182             100%
5062 · Law Day -                        11,866                      11,653                  (213)                   102% 11,653             102%
5063 · Special Event Expense 6,829                34,072                      40,603                  6,531                 84% 40,603             84%
5064 · MCLE Fees Paid 39,142              62,283                      38,050                  (24,233)              164% 38,050             164%
5070 · Equipment Rental 38                     7,258                        23,894                  16,636               30% 23,894             30%
5075 · Food & Bev-external costs only 19,245              237,560                   292,249                54,689               81% 292,249           81%
5076 · Food & beverage - internal only 7,396                18,068                      33,395                  15,327               54% 33,395             54%
5079 · Soft Drinks 2,726                4,294                        5,348                    1,054                 80% 5,348               80%
5085 · Misc. Program Expense 1,298                5,707                        13,961                  8,254                 41% 13,961             41%
5090 · Commission Expense 39,022              37,028                      37,404                  376                     99% 37,404             99%
5095 · Wills for Heroes 360                   1,432                        1,767                    335                     81% 1,767               81%
5096 · UDR Support -                        -                                -                             -                          #DIV/0! -                        -
5099 · Blomquist Hale 77,738              89,644                      91,041                  1,397                 98% 91,041             98%
5702 · Travel - Lodging 7,065                30,649                      39,520                  8,871                 78% 39,520             78%
5703 · Travel - Transportation/Parking 282                   13,314                      13,376                  62                       100% 13,376             100%
5704 · Travel - Mileage Reimbursement 1,035                5,132                        9,477                    4,345                 54% 9,477               54%
5705 · Travel - Per Diems -                        3,797                        2,868                    (929)                   132% 2,868               132%
5706 · Travel - Meals -                        -                                1,054                    1,054                 0% 1,054               0%
5707 · Travel - Commission Mtgs -                        38,940                      38,500                  (440)                   101% 38,500             101%
5805 · ABA Annual Meeting -                        300                           5,171                    4,871                 6% 5,171               6%
5810 · ABA Mid Year Meeting 100                   2,871                        11,233                  8,362                 26% 11,233             26%
5815 · Commission/Education 1,287                12,210                      20,550                  8,340                 59% 20,550             59%
5820 · ABA Annual Delegate -                        1,234                        5,069                    3,835                 24% 5,069               24%
5830 · Western States Bar Conference 205                   20,465                      13,278                  (7,187)                154% 13,278             154%
5840 · President's Expense 20,534              18,000                      20,000                  2,000                 90% 20,000             90%
5841 · President's Reimbursement -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
5845 · Reg Reform Task Force -                        -                                -                             -                          #DIV/0! -                        -
5850 · Leadership Academy 200                   8,056                        10,200                  2,144                 79% 10,200             79%
5855 · Bar Review -                        8,934                        6,000                    (2,934)                149% 6,000               149%
5865 · Retreat -                        21,944                      33,300                  11,356               66% 33,300             66%
5866 · Wellbeing Committee 50,733              63,295                      70,000                  6,705                 90% 70,000             90%

Utah State Bar
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Utah State Bar
Income Statement - Consolidated By Account

June 30, 2022

5867 · Bar Membership Survey -                        7,750                        -                             (7,750)                #DIV/0! -                        #DIV/0!
5868 · UCLI Support -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
5960 · Overhead Allocation - Seminars (3,404)              -                                18,835                  18,835               0% 18,835             0%
5970 · Event Revenue Sharing - 3rd Pty 69,783              78,605                      68,366                  (10,239)              115% 68,366             115%
    Total Program Service Expenses 627,612           1,617,196                1,316,216            (300,980)            123% 1,316,216        123%

Salaries & Benefit Expenses
5510 · Salaries/Wages 3,057,778        2,938,721                3,137,489            198,768             94% 3,137,489        94%
5605 · Payroll Taxes 234,952           237,630                   243,400                5,770                 98% 243,400           98%
5610 · Health Insurance 278,473           271,801                   310,096                38,295               88% 310,096           88%
5620 · Health Ins/Medical Reimb 7,500                5,650                        7,144                    1,494                 79% 7,144               79%
5630 · Dental Insurance 15,237              16,105                      17,592                  1,487                 92% 17,592             92%
5640 · Life & LTD Insurance 19,788              19,253                      23,275                  4,022                 83% 23,275             83%
5645 · Workman's Comp Insurance 2,733                2,102                        2,733                    631                     77% 2,733               77%
5650 · Retirement Plan Contributions 276,136           248,227                   270,528                22,301               92% 270,528           92%
5655 · Retirement Plan Fees & Costs 18,337              9,213                        17,300                  8,087                 53% 17,300             53%
5660 · Training/Development 3,378                7,263                        5,322                    (1,941)                136% 5,322               136%
    Total Salaries & Benefit Expenses 3,914,313        3,755,967                4,034,879            278,912             93% 4,034,879        97%

General & Administrative Expenses
7025 · Office Supplies 14,976              21,050                      16,229                  (4,821)                130% 16,229             130%
7015 · Office Equip Repairs -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7033 · Operating Meeting Supplies 1,822                2,306                        11,392                  9,086                 20% 11,392             20%
7035 · Postage/Mailing, net 59,449              56,317                      59,248                  2,931                 95% 59,248             95%
7040 · Copy/Printing Expense 110,954           125,255                   135,064                9,809                 93% 135,064           93%
7041 · Copy/Print revenue (16,772)            (15,754)                    (16,766)                (1,012)                94% (16,766)            94%
7045 · Internet Service 10,603              19,147                      12,483                  (6,664)                153% 12,483             153%
7050 · Computer Maintenance 42,437              97,921.11                40,670                  (57,251)              241% 40,670             241%
7055 · Computer Supplies & Small Equip 15,750              29,008                      14,525                  (14,483)              200% 14,525             200%
7089 · Membership Database Fees 57,057              58,183                      69,437                  11,254               84% 69,437             84%
7095 · Fax Equip & Supplies (7)                      (140)                          (10)                        130                     1400% (10)                   -
7100 · Telephone 65,361              56,619                      65,109                  8,490                 87% 65,109             87%
7105 · Advertising 3,281                34,991                      50,856                  15,865               69% 50,856             69%
7106 · Public Notification 290                   -                                754                       754                     0% 754                   0%
7107 · Production Costs -                        27,306                      -                             (27,306)              #DIV/0! -                        #DIV/0!
7110 · Publications/Subscriptions 28,144              28,454                      30,350                  1,896                 94% 30,350             94%
7115 · Public Relations -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7120 · Membership/Dues 10,858              18,354                      10,830                  (7,524)                169% 10,830             169%
7135 · Bank Service Charges 938                   666                           938                       272                     71% 938                   71%
7136 · ILM Service Charges 17,944              20,946                      17,944                  (3,002)                117% 17,944             117%
7138 · Bad debt expense -                        -                                -                             -                          #DIV/0! -                        -
7140 · Credit Card Merchant Fees 120,507           64,549                      63,406                  (1,143)                102% 63,406             102%
7141 · Credit Card surcharge (68,871)            (72,009)                    (68,872)                3,137                 105% (68,872)            105%
7145 · Commission Election Expense 2,717                3,013                        2,700                    (313)                   112% 2,700               112%
7150 · E&O/Off & Dir Insurance 53,811              59,129                      53,637                  (5,492)                110% 53,637             110%
7160 · Audit Expense 35,435              38,143                      35,435                  (2,708)                108% 35,435             108%
7170 · Lobbying Rebates 227                   335                           232                       (103)                   145% 232                   145%
7175 · O/S Consultants 150,458           77,325.41                178,979                101,654             43% 178,979           43%
7176 · Bar Litigation 10,450              22,599                      10,000                  (12,599)              226% 10,000             226%
7177 · UPL 1,564                5,618                        10,000                  4,382                 56% 10,000             56%
7178 · Offsite Storage/Backup -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7179 · Payroll Adm Fees 3,126                2,957                        3,126                    170                     95% 3,126               95%
7180 · Administrative Fee Expense 996                   1,751                        996                       (755)                   176% 996                   176%
7190 · Lease Interest Expense 364                   -                                -                             -                          #DIV/0! -                        #DIV/0!
7191 · Lease Sales Tax Expense -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7195 · Other Gen & Adm Expense 13,307              17,563                      15,054                  (2,509)                117% 15,054             117%
    Total General & Administrative Expenses 747,175           801,603                   823,746                22,143               97% 823,746           91%

In Kind Expenses
7103 · InKind Contrib-UDR & all other 5,879                18,291                      5,879                    (12,412)              311% 5,879               311%
    Total In Kind Expenses 5,879                18,291                      5,879                    (12,412)              311% 5,879               100%

Building Overhead Expenses
6015 · Janitorial Expense 17,004              28,383                      17,062                  (11,321)              166% 17,062             166%
6020 · Heat 21,226              22,427                      21,605                  (822)                   104% 21,605             104%
6025 · Electricity 41,502              43,035                      42,212                  (823)                   102% 42,212             102%
6030 · Water/Sewer 6,188                5,768                        6,388                    620                     90% 6,388               90%
6035 · Outside Maintenance 14,046              20,740                      14,343                  (6,397)                145% 14,343             145%
6040 · Building Repairs 20,897              18,651                      18,421                  (230)                   101% 18,421             101%
6045 · Bldg Mtnce Contracts 29,488              27,400                      30,914                  3,514                 89% 30,914             89%
6050 · Bldg Mtnce Supplies -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
6055 · Real Property Taxes 34,272              32,744                      35,300                  2,556                 93% 35,300             93%
6060 · Personal Property Taxes 397                   384                           410                       26                       94% 410                   94%
6065 · Bldg Insurance/Fees 19,930              21,000                      20,445                  (555)                   103% 20,445             103%
6070 · Building & Improvements Depre 68,193              84,254                      65,918                  (18,336)              128% 65,918             128%
6075 · Furniture & Fixtures Depre 4,453                3,065                        3,375                    310                     91% 3,375               91%
7065 · Computers, Equip & Sftwre Depr 91,665              56,985                      99,763                  42,778               57% 99,763             57%
    Total Building Overhead Expenses 369,260           364,833                   376,156                11,323               97% 376,156           98%

Total Expenses 5,664,238        6,557,890                6,556,876            (1,014)                100% 6,556,876        86%
Other

4300 · Gain (Loss) - Disposal Of Assets -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
4120 · Grant Income 695,386           27,178                      21,178                  (6,000)                128% 21,178             128%

695,386           27,178                      21,178                  (6,000)                128% 21,178             

Net Profit (Loss) 1,027,257$      194,014$                 1,000$                  193,014$          19401% 1,000$             19401%

UNAUDITED
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6/30/2022 6/30/2021
ASSETS

Current Assets
Petty Cash 625$               625$               
Cash in Bank 1,278,654       1,466,786       
Invested Funds 7,371,903       6,942,694       

Total Cash/Investments 8,651,182       8,410,105       
Accounts Receivable 97,588            25,924            
Prepaid Expenses 241,574          134,036          
A/R - Sections 48,211            49,354            

Total Other Current Assets 387,373          209,313          
Total Current Assets 9,038,555       8,619,418       
Fixed Assets

Property & Equipment 5,073,034       4,967,716       
Accumulated Depreciation (4,328,468)     (4,184,165)     
Land 633,142          633,142          

Total Fixed Assets 1,377,707       1,416,692       
TOTAL ASSETS 10,416,263$  10,036,110$  

LIABILITIES & EQUITY
Liabilities

Current Liabilities
AP Trade 203,619$        147,410$        
Other Accounts Payable 141,552          119,207          
Accrued Payables 454,417          543,060          
Cap Lease Oblig - ST 4,112              4,112              
A/P - Sections 210,495          191,515          
Deferred Revenue 2,684,077       2,502,575       

Total Current Liabilities 3,698,272       3,507,878       
Long Term Liabilities

Capital Lease Oblig (4,255)             -                       
Total Long Term Liabilities (4,255)             -                       

Total Liabilities 3,694,016       3,507,878       
Equity

Unrestricted Net Assets (R/E) 6,528,232 5,503,712
Fund Balance - Current Year 194,014          1,024,520       

Total Equity 6,722,247       6,528,232       
TOTAL LIABILITIES & EQUITY 10,416,263$  10,036,110$  

Utah State Bar
Balance Sheets

UNAUDITED
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Summary

 

* Grouped by: BS Class 2.     * Groups Sorted by: BS Class 2.     * Weighted by: Base Market Value + Accrued, except Book Yield by Base Book Value + Accrued.     * Holdings Displayed by: Lot.

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

38141W273 GOLDMAN:FS GOVT INST 398,665.60 AAA 1.380 06/30/2022 1.370 1.370 398,665.60 0.00 1.0000 0.00 398,665.60

CCYUSD Cash 330.37 AAA 0.000 06/30/2022 0.000 0.000 330.37 0.00 1.0000 0.00 330.37

--- --- 398,995.97 AAA --- 06/30/2022 1.369 1.369 398,995.97 0.00 1.0000 0.00 398,995.97

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

57629WCK4 MASSMUTUAL GLOBAL FUNDING II 45,000.00 AA+ 2.250 07/01/2022 0.202 2.296 45,000.00 -0.09 99.9998 506.25 45,506.16

025816BM0 AMERICAN EXPRESS CO 40,000.00 A 2.500 07/01/2022 0.389 2.314 40,000.00 0.36 100.0009 416.67 40,417.03

89114QCD8 TORONTO-DOMINION BANK 40,000.00 A+ 1.900 12/01/2022 0.334 2.784 40,261.46 -408.74 99.6318 63.33 39,916.05

9128282P4 UNITED STATES TREASURY 200,000.00 AAA 1.875 07/31/2022 0.318 1.679 200,257.64 -226.39 100.0156 1,564.23 201,595.48

48133DE71 JPMORGAN CHASE FINANCIAL COMPANY
LLC

45,000.00 A 2.500 05/01/2023 2.500 4.017 45,000.00 -557.28 98.7616 193.75 44,636.47

064159VK9 BANK OF NOVA SCOTIA 45,000.00 A 1.625 05/01/2023 0.356 3.250 45,475.16 -1,074.07 98.6691 121.88 44,522.97

--- --- 415,000.00 AA --- 10/03/2022 0.553 2.332 415,994.26 -2,266.21 --- 2,866.10 416,594.16

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

90348JT34 UBS Bank USA 25,000.00 A+ 0.350 09/22/2023 0.400 0.400 24,984.66 0.00 99.9386 2.16 24,986.81

795451AU7 Sallie Mae Bank 25,000.00 BBB+ 0.350 09/22/2023 0.400 0.400 24,984.66 0.00 99.9386 24.21 25,008.87

38149MZX4 Goldman Sachs Bank USA 25,000.00 A+ 0.350 09/22/2023 0.400 0.400 24,984.66 0.00 99.9386 24.21 25,008.87

87165HD64 Synchrony Bank 200,000.00 BBB 0.400 09/25/2023 0.450 0.450 199,877.12 0.00 99.9386 216.99 200,094.11

87165EUF2 Synchrony Bank 25,000.00 BBB 0.400 09/18/2023 0.450 0.450 24,984.75 0.00 99.9390 29.44 25,014.20

05580AD92 BMW Bank of North America 25,000.00 AA- 0.350 09/25/2023 0.400 0.400 24,984.51 0.00 99.9380 23.73 25,008.25

--- --- 325,000.00 BBB+ --- 09/24/2023 0.435 0.434 324,800.36 0.00 --- 320.75 325,121.10

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

--- --- 1,138,995.97 AA- --- 12/10/2022 0.804 1.454 1,139,790.59 -2,266.21 --- 3,186.85 1,140,711.23

Balance Sheet Classification ILM-USB-SECTION (20054)
Base Currency: USD As of 06/30/2022 Dated: 08/09/2022

1

UNAUDITED
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FINANCIAL STATEMENT HIGHLIGHTS 
 

 
Year-to-Date (YTD) Net Profit – Accrual Basis:  

  Actual   Budget   
 Fav(unfav) $ 

Variance  
 Fav(unfav) 
% Variance  

YTD revenue        4,368,200     4,583,418       (215,218) -5% 
YTD expenses           945,980        688,661       (257,319) -37% 
YTD net profit/(loss)        3,422,220     3,894,757       (472,536) -12% 
     

YTD net income is $3,422,220 and is $472,536 less than budgeted. 
 
YTD Net Profit –Cash Basis:  Adding back year-to-date depreciation expense of $10,412 and deducting capital 
expenditures of $27,097, the cash basis year-to-date net profit is approximately $16,685lower. 
 
Explanations for Departments with Net Profit Variances $10k and 5% Over/Under Budget and/or significant 
activity: 
 

Admissions: Admissions’ net spending is currently running $50,000 higher than budgeted.  The reason for 
the variance is that expenses paid for the July Bar Exam were received early enough to pay in July, whereas 
in prior years the July Bar Exam expenses were paid in August.  We anticipate the expenses will even out 
and report closer to budgeted in the upcoming months.   
 
CLE: For the first month of fiscal year 22/23, the CLE department’s revenue overreported by more than 
$19,000, and expenses were in-line with the budget.  The higher than budgeted CLE revenues relate to a 
number of CLE events that generated registration revenue in July.  As the quarter progresses, we anticipate 
the CLE revenues to even out and be more in-line with budget 
 
Summer Convention:  The Summer Convention held in July 2022 in San Diego, California was projected to 
break-even, thereby having attendance revenues and sponsorships revenues cover all expenses.  The 
current financials for the first month of fiscal year 22/23 show that the Summer Convention is currently 
reporting a $127,000 loss. While some additional expenses may be recorded in future months, we 
anticipate a loss for the event mostly due to registration revenue underreporting  by $80,000 and expenses 
for the venue including food and rental accommodations overreporting by more than $60,000.   
 
Member Services: Member Services net spending for the first month of the fiscal year is $15,000 better 
than anticipated.  Currently higher than budgeted advertising revenue and lower than budgeted General & 
Administrative expenses make up most of the variance, both of which we anticipate will even out as the 
year progresses.    
 
 
Bar Operations:  Bar Operations net spending for the first month of the year is $100,000 more than 
budgeted, with most of the variance due to the $60,000 donation made to LRE, which was made in July this 
year, however the budget is based off last’s year’s donation being paid in September.  Therefore, the LRE 
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expense will even out with the budget in September.  The additional variance in Bar Operations Program 
Services expense categories relates to Commission travel to the annual Summer Convention and to 
payments made toward the Salary/Operations audit conducted by WIPFLI, both of which were included in 
the current year budget, but actual payment of expenses, may not align with the timing of the expected 
expenses included in the budget.  We anticipate these two expenses to align more closely to the budget as 
the year progresses.   
 
Facilities:  Bar meeting room facilities for the month of July are reporting less net spending than budgeted.  
After more than two years of slow rental income due to the pandemic, the Bar is starting to see more 
demand for rental meeting space, thus the improved actual net spending compared to the budget.   
  
 
 

 
ADDITIONAL COMMENTS 

 
Board Designated Reserves:  In consultation with Bar management and the Budget & Finance Committee, the 
Commission informally targeted the following reserve amounts: 

 
Operations Reserve (3 months’ operations)      $1,747,525 
Capital Replacement Reserve (equipment)                        200,000 
Capital Replacement Reserve (building)*                     600,000 

Total               $2,547,525 
Estimated cash reserve at July 31, 2022                             $4,571,648 
Excess of current cash reserve over board-designated reserve    $2,024,123 
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
Licensing 4,076,023        4,119,138              4,196,841          (77,703)               98% 4,922,403     84%
Admissions 16,095              18,485                   16,479               2,006                   112% 547,370        3%
NLTP 5,400                3,900                      6,572                 (2,672)                 59% 64,642           6%
OPC 50                     -                              40                       (40)                       0% 61,613           0%
CLE 21,883              37,550                   18,486               19,064                203% 480,715        8%
Summer Convention 167,573            127,825                 220,464             (92,639)               58% 220,464        58%
Fall Forum -                        -                              75,640               (75,640)               0% 84,660           0%
Spring Convention -                        -                              -                          -                           #DIV/0! 124,252        0%
Member Services 28,041              31,470                   27,650               3,820                   114% 310,750        10%
Public Services 760                   950                         658                     292                      144% 17,291           5%
Bar Operations 2,977                22,853                   17,512               5,341                   130% 27,960           82%
Facilities 2,305                6,029                      3,076                 2,953                   196% 133,994        4%
  Total Revenue 4,321,107        4,368,200              4,583,418          (215,218)             95% 6,996,114     62%

Expenses
Licensing (3,518)               70,272                   9,638                 (60,634)               729% 187,839        37%
Admissions 21,816              76,610                   24,578               (52,032)               312% 494,361        15%
NLTP 9,415                6,214                      9,099                 2,885                   68% 69,146           9%
OPC 134,378            138,216                 137,281             (935)                     101% 1,534,494     9%
CLE 14,768              25,570                   25,442               (128)                     101% 519,476        5%
Summer Convention 165,559            255,155                 110,642             (144,513)             231% 220,464        116%
Fall Forum -                        -                              66,911               66,911                0% 84,660           0%
Spring Convention 125                   -                              -                          -                           #DIV/0! 124,252        0%
Member Services 49,530              40,473                   52,260               11,786                77% 699,770        6%
Public Services 37,489              41,722                   42,442               720                      98% 626,761        7%
Bar Operations 161,797            273,864                 168,705             (105,160)             162% 1,998,080     14%
Facilities 21,934              17,883                   41,665               23,781                43% 430,800        4%
   Total Expenses 613,292            945,980$               688,661             (257,319)             137% 6,990,103     14%

Other
Net Profit (Loss) 3,707,815$      3,422,220$           3,894,757$       (472,536)$          88% 6,011$          56931%

Depreciation 11,157              10,412                   11,286               874                      92% 145,522        
Cash increase (decrease) from operations 3,718,972        3,432,633              3,906,043          (473,410)             88% 151,533        
Changes in operating assets/liabilities (2,283,442)       (3,028,580)             (3,028,580)         -                           100% 20,000           
Capital expenditures 53,732              (27,097)                  (8,333)                (18,764)               325% (157,000)       
Net change in cash 1,489,262$      376,955$               869,129$           (492,174)$          43% 14,533$        2594%

Utah State Bar
Income Statement

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4010 · Section/Local Bar Support fees -                     -                     -                     -                    #DIV/0! 18,352             0%
4004 · Admissions - Laptop Fees 173                173                176                (4)                  98% 464                  37%
4006 · Transfer App Fees -                     -                     -                     -                    #DIV/0! -                        #DIV/0!
4011 · Admissions LPP -                     -                     -                     -                    #DIV/0! 1,433               0%
4021 · Lic Fees > 3 Years 3,560,225     3,595,925     3,652,294     (56,369)         98% 3,932,691        91%
4020 · NLTP Fees -                     -                     -                     -                    #DIV/0! -                        #DIV/0!
4022 · Lic Fees < 3 Years 148,250        142,300        165,817        (23,517)         86% 231,657           61%
4023 · Lic Fees - House Counsel 45,675          47,585          49,822          (2,237)           96% 56,901             84%
4025 · Pro Hac Vice Fees 12,375          19,550          13,157          6,393            149% 227,384           9%
4024 · Lic Fees LPP 2,400            3,400            1,916            1,484            177% 3,672               93%
4026 · Lic Fees - Inactive/FS 109,050        111,780        111,702        78                 100% 120,987           92%
4027 · Lic Fees - Inactive/NS 195,720        196,875        199,465        (2,590)           99% 227,348           87%
4029 · Prior Year Lic Fees -                     -                     -                     -                    #DIV/0! -                        #DIV/0!
4030 · Certs of Good Standing 1,340            1,440            1,650            (210)              87% 23,440             6%
4061 · Advertising Revenue -                     -                     10                  (10)                0% 122                  0%
4095 · Miscellaneous Income 15                  10                  17                  (7)                  60% 102                  10%
4096 · Late Fees 800                100                815                (715)              12% 77,850             0%
   Total Revenue 4,076,023     4,119,138     4,196,841     (77,703)         98% 4,922,403        84%

Expenses
Program Services -                     -                     2,289            2,289            0% 28,055             -
Salaries & Benefits 11,307          11,336          12,772          1,436            89% 111,445           10%
General & Administrative (15,586)         58,069          (6,217)           (64,286)         -934% 38,141             152%
Building Overhead 761                867                794                (73)                109% 10,198             9%
   Total Expenses (3,518)           70,272          9,638            (60,634)         729% 187,839           37%

Net Profit (Loss) 4,079,540$  4,048,866$  4,187,203$  (138,337)$    97% 4,734,564$     86%

Note: Includes LPP staff time and exam expense

Utah State Bar
Licensing

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4001 · Admissions - Student Exam Fees -                    -                        -                   -                     #DIV/0! 146,421       0%
4002 · Admissions - Attorney Exam Fees -                    -                        -                   -                     #DIV/0! 68,697         0%
4003 · Admissions - Retake Fees -                    -                        -                   -                     #DIV/0! 38,199         0%
4004 · Admissions - Laptop Fees -                    1,000               -                   1,000            #DIV/0! 82,824         1%
4005 · Admissions - Application Forms -                    -                        -                   -                     - (867)             -
4006 · Transfer App Fees 5,300           7,650               5,410           2,240            141% 65,994         12%
4008 · Attorney - Motion 9,350           5,950               9,526           (3,576)           62% 87,465         7%
4009 · House Counsel 850              3,400               1,020           2,380            333% 28,560         12%
4011 · Admissions LPP -                    -                        -                   -                     #DIV/0! 306              0%
4095 · Miscellaneous Income 595              485                   523              (38)                 93% 5,171           9%
4096 · Late Fees -                    -                        -                   -                     #DIV/0! 24,600         0%
4200 · Seminar Profit/Loss -                    -                        -                   -                     #DIV/0! -                    #DIV/0!
   Total Revenue 16,095         18,485             16,479        2,006            112% 547,370       3%

Expenses
Program Services 1,240           42,760             1,769           (40,991)         2417% 107,572       40%
Salaries & Benefits 13,751         22,227             16,629        (5,598)           134% 298,236       7%
General & Administrative 5,475           10,085             4,890           (5,195)           206% 70,462         14%
Building Overhead 1,349           1,537               1,290           (247)              119% 18,091         8%
   Total Expenses 21,816         76,610             24,578        (52,032)         312% 494,361       15%

Net Profit (Loss) (5,721)$       (58,125)$         (8,099)$       (50,026)$      618% 53,009$       -110%

Utah State Bar
Admissions

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4020 · NLTP Fees 5,400        3,900         6,572        (2,672)           59% 65,535       6%
4081 · CLE - Registrations -                 -                  -                 -                     #DIV/0! -                  #DIV/0!
4200 · Seminar Profit/Loss -                 -                  -                 -                     #DIV/0! (893)           -
   Total Revenue 5,400        3,900         6,572        (2,672)           59% 64,642       6%

Expenses
Program Services -                 -                  563           563               0% 6,750         0%
Salaries & Benefits 4,924        4,052         4,438        386               91% 36,980       11%
General & Administrative 4,204        1,835         3,824        1,989            48% 21,560       9%
Building Overhead 288           328            274           (54)                120% 3,856         8%
   Total Expenses 9,415        6,214         9,099        2,885            68% 69,146       9%

Net Profit (Loss) (4,015)$    (2,314)$     (2,527)$    213$             92% (4,504)$     51%

Utah State Bar
NLTP

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4095 · Miscellaneous Income 50                    -                       40                    (40)                 0% 4,000              0%
4200 · Seminar Profit/Loss -                       -                       -                       -                     #DIV/0! 57,613            0%
   Total Revenue 50                    -                       40                    (40)                 0% 61,613            0%

Expenses
Program Services 34                    21                    152                  131                14% 12,271            0%
Salaries & Benefits 116,665          119,185          122,386          3,201            97% 1,337,742       9%
General & Administrative 12,678            13,312            9,957              (3,355)           134% 117,414          11%
Building Overhead 5,002              5,698              4,786              (912)              119% 67,067            8%
   Total Expenses 134,378          138,216          137,281          (935)              101% 1,534,494       9%

Net Profit (Loss) (134,328)$      (138,216)$      (137,241)$      (975)$            101% (1,472,881)$   9%

Utah State Bar
OPC

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4052 · Meeting - Sponsor Revenue -                  -                   -                  -                     #DIV/0! 15,000      0%
4053 · Meeting - Vendor Revenue -                  -                   -                  -                     #DIV/0! -                  -
4054 · Meeting - Material Sales -                  -                   -                  -                     #DIV/0! -                  -
4081 · CLE - Registrations 6,591         21,095        7,577         13,518          278% 315,000    7%
4082 · CLE - Video Library Sales 15,292       16,455        10,909       5,546            151% 146,835    11%
4084 · Business Law Book Sales -                  -                   -                  -                     #DIV/0! -                  -
4093 · Law Day Revenue -                  -                   -                  -                     #DIV/0! 2,500         -
4095 · Miscellaneous Income -                  -                   -                  -                     #DIV/0! -                  -
4200 · Seminar Profit/Loss -                  -                   -                  -                     #DIV/0! 1,380         0%
   Total Revenue 21,883       37,550        18,486       19,064          203% 480,715    8%

Expenses
Program Services (3,888)        2,672          2,418         (254)              110% 219,317    1%
Salaries & Benefits 12,838       14,842        17,815       2,973            83% 242,485    6%
General & Administrative 4,609         6,853          3,955         (2,898)           173% 42,364      16%
Building Overhead 1,209         1,203          1,254         51                  96% 15,310      8%
   Total Expenses 14,768       25,570        25,442       (128)              101% 519,476    5%

Net Profit (Loss) 7,116$       11,980$      (6,956)$     18,936$        -172% (38,761)$   -31%

Utah State Bar
CLE

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4051 · Meeting - Registration 126,198    82,625       168,064    (85,439)         49% 168,064  49%
4052 · Meeting - Sponsor Revenue 14,750       32,700       30,000       2,700            109% 30,000    109%
4053 · Meeting - Vendor Revenue 13,800       11,300       20,600       (9,300)           55% 20,600    55%
4055 · Meeting - Sp Ev Registration 12,325       1,200          1,800         (600)              67% 1,800       67%
4095 · Miscellaneous Income 500            -                  -                 -                     - -               -
   Total Revenue 167,573    127,825     220,464    (92,639)         58% 220,464  58%

Expenses
Program Services 156,948    246,093     99,638       (146,455)      247% 179,276  137%
Salaries & Benefits 6,851         2,022          9,657         7,635            21% 25,030    8%
General & Administrative 1,759         7,040          1,346         (5,694)           523% 16,158    44%
Building Overhead -                 -                  -                 -                     #DIV/0! -               -
   Total Expenses 165,559    255,155     110,642    (144,513)      231% 220,464  116%

Net Profit (Loss) 2,014$      (127,330)$  109,822$  (237,152)$    -116% 0$            -76397922%

Utah State Bar
Summer Convention

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4051 · Meeting - Registration -                 -                67,419     (67,419)         0% 76,260     0%
4052 · Meeting - Sponsor Revenue -                 -                -                -                     #DIV/0! -                -
4053 · Meeting - Vendor Revenue -                 -                8,221       (8,221)           0% 8,400       0%
4055 · Meeting - Sp Ev Registration -                 -                -                -                     #DIV/0! -                -
   Total Revenue -                 -                75,640     (75,640)         0% 84,660     0%

Expenses
Program Services -                 -                63,810     63,810          0% 69,543     0%
Salaries & Benefits -                 -                1,489       1,489             0% 3,583       0%
General & Administrative -                 -                1,612       1,612             0% 11,534     0%
Building Overhead -                 -                -                -                     #DIV/0! -                -
   Total Expenses -                 -                66,911     66,911          0% 84,660     0%

Net Profit (Loss) -$               -$             8,729$    (8,729)$         0% -$             #DIV/0!

Utah State Bar
Fall Forum

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4051 · Meeting - Registration -                 -                     -               -                     #DIV/0! 97,895    0%
4052 · Meeting - Sponsor Revenue -                 -                     -               -                     #DIV/0! 13,500    0%
4053 · Meeting - Vendor Revenue -                 -                     -               -                     #DIV/0! 10,950    0%
4055 · Meeting - Sp Ev Registration -                 -                     -               -                     #DIV/0! 1,907       0%
   Total Revenue -                 -                     -               -                     #DIV/0! 124,252  0%

Expenses
Program Services -                 -                     -               -                     #DIV/0! 93,276    0%
Salaries & Benefits -                 -                     -               -                     #DIV/0! 17,070    0%
General & Administrative 125            -                     -               -                     #DIV/0! 13,906    0%
Building Overhead -                 -                     -               -                     #DIV/0! -               -
   Total Expenses 125            -                     -               -                     #DIV/0! 124,252  0%

Net Profit (Loss) (125)$        -$                  -$             -$                  #DIV/0! -$             #DIV/0!

Utah State Bar
Spring Convention

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4010 · Section/Local Bar Support fees -                    -                    -                    -                      #DIV/0! 86,087         0%
4052 · Meeting - Sponsor Revenue -                    -                    -                    -                      #DIV/0! -                    #DIV/0!
4061 · Advertising Revenue 27,358         30,131         27,007         3,124             112% 211,916      14%
4062 · Subscriptions -                    -                    -                    -                      #DIV/0! 30                 0%
4071 · Mem Benefits - Lexis -                    -                    -                    -                      #DIV/0! 1,279           -
4072 · Royalty Inc - Bar J, MBNA, LM,M 683              1,339           643              696                208% 11,438         12%
   Total Revenue 28,041         31,470         27,650         3,820             114% 310,750      10%

Expenses
Program Services 16,509         18,861         16,997         (1,864)           111% 306,471      6%
Salaries & Benefits 11,053         12,307         12,573         266                98% 173,775      7%
General & Administrative 20,472         7,936           21,149         13,213          38% 201,043      4%
Building Overhead 1,496           1,369           1,540           171                89% 18,481         7%
   Total Expenses 49,530         40,473         52,260         11,786          77% 699,770      6%

Net Profit (Loss) (21,489)$     (9,003)$       (24,610)$     15,607$        37% (389,020)$  2%

Utah State Bar
Member Services

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4063 · Modest Means revenue 750              950              656              294               145% 10,000        10%
4093 · Law Day Revenue -                   -                   -                   -                     #DIV/0! -                   #DIV/0!
4095 · Miscellaneous Income 10                -                   2                  (2)                  0% 20                0%
4120 · Grant Income -                   -                   -                   -                     #DIV/0! -                   #DIV/0!
4200 · Seminar Profit/Loss -                   -                   -                   -                     #DIV/0! 7,271          -
   Total Revenue 760              950              658              292               144% 17,291        5%

Expenses
Program Services 8,576          5,779          11,522        5,743            50% 155,087      4%
Salaries & Benefits 22,864        29,213        24,871        (4,342)           117% 401,716      7%
General & Administrative 5,134          5,687          5,172          (515)              110% 57,675        10%
Building Overhead 916              1,044          877              (167)              119% 12,283        8%
   Total Expenses 37,489        41,722        42,442        720               98% 626,761      7%

Net Profit (Loss) (36,729)$     (40,772)$     (41,784)$     1,012$          98% (609,470)$  7%

Utah State Bar
Public Services
July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4031 · Enhanced Web Revenue -                       -                       -                       -                             - -                       -
4052 · Meeting - Sponsor Revenue -                       -                       -                       -                             #DIV/0! -                       #DIV/0!
4053 · Meeting - Vendor Revenue -                       -                       -                       -                             #DIV/0! -                       #DIV/0!
4060 · E-Filing Revenue -                       -                       -                       -                             #DIV/0! 16,741            0%
4103 · In - Kind Revenue - UDR -                       -                       -                       -                             #DIV/0! -                       #DIV/0!
4095 · Miscellaneous Income 70                   12,570            51                   12,519                  24647% 918                 1369%
4200 · Seminar Profit/Loss -                       -                       -                       -                             #DIV/0! -                       -
Investment Income 2,907              10,283            17,461            (7,178)                   59% 10,301            28%
   Total Revenue 2,977              22,853            17,512            5,341                    130% 27,960            11%

Expenses
Program Services 32,623            111,612          17,007            (94,606)                 656% 201,456          55%
Salaries & Benefits 101,837          128,428          125,728          (2,700)                   102% 1,462,204      9%
General & Administrative 23,538            29,230            22,389            (6,841)                   131% 282,481          10%
In Kind 165                 127                 178                 51                          71% 1,836              7%
Building Overhead 3,634              4,467              3,403              (1,064)                   131% 50,103            9%
   Total Expenses 161,797          273,864          168,705          (105,160)              162% 1,998,080      14%

Net Profit (Loss) (158,819)$      (251,012)$      (151,193)$      (99,819)$              166% (1,970,120)$   13%

Utah State Bar
Bar Operations

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4039 · Room Rental-All parties 985              2,485           1,304           1,181             191% 51,387         5%
4042 · Food & Beverage Rev-All Parties 320              1,958           728              1,230             269% 62,654         3%
4043 · Setup & A/V charges-All parties -                    -                    -                    -                      #DIV/0! 701              0%
4090 · Tenant Rent 1,000           1,586           1,044           542                152% 19,252         8%
4095 · Miscellaneous Income -                    -                    -                    -                      #DIV/0! -                    #DIV/0!
4103 · In - Kind Revenue - UDR -                    -                    -                    -                      #DIV/0! -                    #DIV/0!
   Total Revenue 2,305           6,029           3,076           2,953             196% 133,994      4%

Expenses
Program Services 927              3,166           1,770           (1,396)           179% 60,507         5%
Salaries & Benefits 12,632         11,703         14,835         3,131             79% 179,278      7%
General & Administrative (6,592)          (8,491)          9,195           17,686          -92% 833              -1019%
In Kind 190              300              148              (152)               203% 12,927         2%
Building Overhead 14,777         11,204         15,717         4,513             71% 177,255      6%
   Total Expenses 21,934         17,883         41,665         23,781          43% 430,800      4%

Net Profit (Loss) (19,628)$     (11,854)$     (38,589)$     26,735$        31% (296,806)$  4%

Utah State Bar
Facilities

July 31, 2022
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Revenue
4001 · Admissions - Student Exam Fees -                        -                                -                             -                          #DIV/0! 146,421           0%
4002 · Admissions - Attorney Exam Fees -                        -                                -                             -                          #DIV/0! 68,697             0%
4003 · Admissions - Retake Fees -                        -                                -                             -                          #DIV/0! 38,199             0%
4004 · Admissions - Laptop Fees 173                   1,173                        176                       997                     666% 83,288             1%
4005 · Admissions - Application Forms -                        -                                -                             -                          #DIV/0! (867)                 -
4006 · Transfer App Fees 5,300                7,650                        5,410                    2,240                 141% 65,994             12%
4008 · Attorney - Motion 9,350                5,950                        9,526                    (3,576)                62% 87,465             7%
4009 · House Counsel 850                   3,400                        1,020                    2,380                 333% 28,560             12%
4010 · Section/Local Bar Support fees -                        -                                -                             -                          #DIV/0! 104,439           0%
4011 · Admissions LPP -                        -                                -                             -                          #DIV/0! 1,739               0%
4012 · Admissions Military Spouse -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
4020 · NLTP Fees 5,400                3,900                        6,572                    (2,672)                59% 65,535             6%
4021 · Lic Fees > 3 Years 3,560,225        3,595,925                3,652,294            (56,369)              98% 3,932,691        91%
4022 · Lic Fees < 3 Years 148,250           142,300                   165,817                (23,517)              86% 231,657           61%
4023 · Lic Fees - House Counsel 45,675              47,585                      49,822                  (2,237)                96% 56,901             84%
4024 · Lic Fees LPP 2,400                3,400                        1,916                    1,484                 177% 3,672               93%
4025 · Pro Hac Vice Fees 12,375              19,550                      13,157                  6,393                 149% 227,384           9%
4026 · Lic Fees - Inactive/FS 109,050           111,780                   111,702                78                       100% 120,987           92%
4027 · Lic Fees - Inactive/NS 195,720           196,875                   199,465                (2,590)                99% 227,348           87%
4029 · Prior Year Lic Fees -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
4030 · Certs of Good Standing 1,340                1,440                        1,650                    (210)                   87% 23,440             6%
4039 · Room Rental-All parties 985                   2,485                        1,304                    1,181                 191% 51,387             5%
4042 · Food & Beverage Rev-All Parties 320                   1,958                        728                       1,230                 269% 62,654             3%
4043 · Setup & A/V charges-All parties -                        -                                -                             -                          #DIV/0! 701                   0%
4051 · Meeting - Registration 126,198           82,625                      235,483                (152,858)            35% 342,219           24%
4052 · Meeting - Sponsor Revenue 14,750              32,700                      30,000                  2,700                 109% 58,500             56%
4053 · Meeting - Vendor Revenue 13,800              11,300                      28,821                  (17,521)              39% 39,950             28%
4054 · Meeting - Material Sales -                        -                                -                             -                          #DIV/0! -                        -
4055 · Meeting - Sp Ev Registration 12,325              1,200                        1,800                    (600)                   67% 3,707               32%
4060 · E-Filing Revenue -                        -                                -                             -                          #DIV/0! 16,741             0%
4061 · Advertising Revenue 27,358              30,131                      27,017                  3,114                 112% 212,038           14%
4062 · Subscriptions -                        -                                -                             -                          #DIV/0! 30                     0%
4063 · Modest Means revenue 750                   950                           656                       294                     145% 10,000             10%
4071 · Mem Benefits - Lexis -                        -                                -                             -                          #DIV/0! 1,279               -
4072 · Royalty Inc - Bar J, MBNA, LM,M 683                   1,339                        643                       696                     208% 11,438             12%
4081 · CLE - Registrations 6,591                21,095                      7,577                    13,518               278% 315,000           7%
4082 · CLE - Video Library Sales 15,292              16,455                      10,909                  5,546                 151% 146,835           11%
4090 · Tenant Rent 1,000                1,586                        1,044                    542                     152% 19,252             8%
4093 · Law Day Revenue -                        -                                -                             -                          #DIV/0! 2,500               0%
4095 · Miscellaneous Income 1,240                13,065                      633                       12,433               2065% 10,211             128%
4096 · Late Fees 800                   100                           815                       (715)                   12% 102,450           0%
4103 · In - Kind Revenue - UDR -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
4200 · Seminar Profit/Loss -                        -                                -                             -                          #DIV/0! 65,371             0%
Investment income 2,907                10,283                      17,461                  (7,178)                59% 10,301             100%

Total Revenue 4,321,107        4,368,200                4,583,418            (215,218)            95% 6,996,114        62%

Program Service Expenses
5001 · Meeting Facility-external only 23,219              40,082                      8,315                    (31,767)              482% 45,840             87%
5002 · Meeting facility-internal only 795                   2,025                        1,974                    (51)                     103% 26,020             8%
5013 · ExamSoft -                        17,623                      79                         (17,544)              22308% 33,764             52%
5014 · Questions -                        -                                2,201                    2,201                 0% 73,183             0%
5015 · Investigations 75                     75                             69                         (6)                        109% 1,600               5%
5016 · Credit Checks 232                   105                           211                       106                     50% 2,364               4%
5017 · Medical Exam -                        -                                -                             -                          #DIV/0! 800                   -
5020 · Exam Scoring -                        -                                -                             -                          #DIV/0! -                        -
5025 · Temp Labor/Proctors -                        -                                -                             -                          #DIV/0! 90                     0%
5030 · Speaker Fees & Expenses 438                   17,393                      317                       (17,076)              5487% 12,887             135%
5031 · Speaker Reimb. - Receipt Req'd -                        -                                1,490                    1,490                 0% 13,170             0%
5035 · Awards 1,181                1,834                        344                       (1,490)                533% 3,770               49%
5037 · Grants/ contributions - general -                        -                                333                       333                     0% 18,500             0%
5040 · Witness & Hearing Expense (15)                    -                                (22)                        (22)                     0% 389                   0%
5041 · Process Serving -                        -                                -                             -                          #DIV/0! 607                   0%
5046 · Court Reporting -                        -                                -                             -                          #DIV/0! 15                     0%
5047 · Casemaker 4,528                4,240                        4,065                    (175)                   104% 49,999             8%
5055 · Legislative Expense 5,000                5,000                        5,000                    -                          100% 60,000             8%
5060 · Program Special Activities 981                   -                                -                             -                          #DIV/0! -                        -
5061 · LRE - Bar Support -                        60,000                      -                             (60,000)              #DIV/0! 64,182             93%
5062 · Law Day -                        -                                -                             -                          #DIV/0! 9,400               0%
5063 · Special Event Expense 5,642                1,943                        1,670                    (273)                   116% 21,223             9%
5064 · MCLE Fees Paid 584                   3,482                        2,730                    (753)                   128% 52,681             7%
5070 · Equipment Rental 4,444                4,646                        18,272                  13,625               25% 40,119             12%
5075 · Food & Bev-external costs only 94,459              170,867                   90,084                  (80,783)              190% 307,857           56%
5076 · Food & beverage - internal only 320                   1,269                        2,567                    1,298                 49% 32,964             4%
5079 · Soft Drinks 740                   1,436                        1,130                    (306)                   127% 5,680               25%
5085 · Misc. Program Expense 401                   816                           747                       (69)                     109% 2,890               28%
5090 · Commission Expense (1,618)              2,056                        (1,682)                   (3,738)                -122% 37,456             5%
5095 · Wills for Heroes 152                   -                                104                       104                     0% 1,250               0%
5096 · UDR Support -                        -                                -                             -                          #DIV/0! -                        -
5099 · Blomquist Hale 7,466                7,470                        7,495                    25                       100% 90,000             8%
5702 · Travel - Lodging 11,145              14,473                      4,946                    (9,527)                293% 51,020             28%
5703 · Travel - Transportation/Parking 229                   5,924                        1,589                    (4,335)                373% 14,162             42%
5704 · Travel - Mileage Reimbursement 1,649                1,061                        453                       (608)                   234% 8,886               12%
5705 · Travel - Per Diems 1,464                1,238                        261                       (976)                   474% 4,327               29%
5706 · Travel - Meals -                        -                                104                       104                     0% 1,250               0%
5707 · Travel - Commission Mtgs 32,311              36,944                      4,375                    (32,569)              844% 52,500             70%
5805 · ABA Annual Meeting -                        -                                348                       348                     0% 4,173               0%
5810 · ABA Mid Year Meeting -                        -                                667                       667                     0% 8,005               0%
5815 · Commission/Education -                        -                                1,625                    1,625                 0% 19,500             0%
5820 · ABA Annual Delegate -                        -                                550                       550                     0% 6,600               0%
5830 · Western States Bar Conference -                        -                                747                       747                     0% 8,959               0%
5840 · President's Expense 1,500                1,500                        1,667                    167                     90% 20,000             8%
5841 · President's Reimbursement -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
5845 · Reg Reform Task Force -                        -                                -                             -                          #DIV/0! -                        -
5850 · Leadership Academy -                        -                                850                       850                     0% 10,200             0%
5855 · Bar Review -                        36                             -                             (36)                     #DIV/0! -                        #DIV/0!
5865 · Retreat -                        -                                2,775                    2,775                 0% 33,300             0%
5866 · Wellbeing Committee 8,358                5,175                        10,077                  4,902                 51% 76,311             7%

Utah State Bar
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Actual Actual Budget Fav (Unfav) % of Total YTD % of
LYTD YTD YTD variance Budget Budget Tot Budget

Utah State Bar
Income Statement - Consolidated By Account

July 31, 2022

5867 · Bar Membership Survey -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
5868 · UCLI Support -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
5960 · Overhead Allocation - Seminars -                        -                                23,454                  23,454               0% 17,115             0%
5970 · Event Revenue Sharing - 3rd Pty 7,289                9,176                        5,762                    (3,414)                159% 62,273             15%
    Total Program Service Expenses 212,967           430,965                   217,743                (213,222)            198% 1,437,281        30%

Salaries & Benefit Expenses
5510 · Salaries/Wages 245,042           284,232                   283,115                (1,116)                100% 3,326,637        9%
5605 · Payroll Taxes 19,418              20,928                      22,660                  1,732                 92% 272,485           8%
5610 · Health Insurance 24,586              23,322                      26,883                  3,561                 87% 305,955           8%
5620 · Health Ins/Medical Reimb 600                   300                           690                       390                     43% 6,728               4%
5630 · Dental Insurance 1,298                1,429                        1,432                    3                         100% 18,527             8%
5640 · Life & LTD Insurance 1,521                1,674                        1,917                    243                     87% 23,819             7%
5645 · Workman's Comp Insurance 101                   355                           142                       (213)                   250% 2,961               12%
5650 · Retirement Plan Contributions 21,056              22,525                      24,978                  2,453                 90% 311,428           7%
5655 · Retirement Plan Fees & Costs -                        -                                -                             -                          #DIV/0! 14,000             0%
5660 · Training/Development 1,100                550                           1,376                    826                     40% 7,004               8%
    Total Salaries & Benefit Expenses 314,722           355,315                   363,193                7,878                 98% 4,289,544        7%

General & Administrative Expenses
7025 · Office Supplies 1,816                845                           1,318                    473                     64% 18,127             5%
7015 · Office Equip Repairs -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7033 · Operating Meeting Supplies 1,087                143                           4,102                    3,959                 3% 8,700               2%
7035 · Postage/Mailing, net 418                   36                             13,616                  13,580               0% 49,646             0%
7040 · Copy/Printing Expense 16,685              2,104                        18,552                  16,447               11% 152,187           1%
7041 · Copy/Print revenue (1,260)              (1,025)                      (1,487)                   (462)                   69% (18,595)            6%
7045 · Internet Service 706                   971                           691                       (280)                   141% 17,961             5%
7050 · Computer Maintenance 5,162                16,486.78                5,987                    (10,500)              275% 143,658           11%
7055 · Computer Supplies & Small Equip 4,914                2,138                        4,666                    2,528                 46% 20,989             10%
7089 · Membership Database Fees 3,712                10,846                      5,672                    (5,174)                191% 84,285             13%
7095 · Fax Equip & Supplies -                        -                                -                             -                          #DIV/0! (140)                 -
7100 · Telephone 6,565                6,155                        7,315                    1,160                 84% 63,519             10%
7105 · Advertising -                        98                             -                             (98)                     #DIV/0! 45,444             0%
7106 · Public Notification -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7107 · Production Costs -                        -                                -                             -                          #DIV/0! 7,500               0%
7110 · Publications/Subscriptions 2,468                3,018                        2,560                    (458)                   118% 26,874             11%
7115 · Public Relations -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7120 · Membership/Dues 9,277                7,725                        9,026                    1,301                 86% 17,117             45%
7135 · Bank Service Charges 233                   260                           295                       35                       88% 800                   33%
7136 · ILM Service Charges 1,410                1,487                        1,383                    (104)                   108% 20,541             7%
7138 · Bad debt expense -                        -                                -                             -                          #DIV/0! -                        -
7140 · Credit Card Merchant Fees 89                     77,137                      925                       (76,212)              8341% 122,848           63%
7141 · Credit Card surcharge (16,566)            (14,284)                    (7,939)                   6,345                 180% (66,551)            21%
7145 · Commission Election Expense -                        -                                -                             -                          #DIV/0! 3,013               0%
7150 · E&O/Off & Dir Insurance 4,927                5,866                        4,741                    (1,125)                124% 56,894             10%
7160 · Audit Expense -                        10,000                      -                             (10,000)              #DIV/0! 38,143             26%
7170 · Lobbying Rebates 7                       -                                18                         18                       0% 214                   0%
7175 · O/S Consultants 8,640                -                                1,122                    1,122                 0% 9,461               0%
7176 · Bar Litigation -                        86                             -                             (86)                     #DIV/0! 10,000             1%
7177 · UPL -                        -                                -                             -                          #DIV/0! 20,000             0%
7178 · Offsite Storage/Backup -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7179 · Payroll Adm Fees 251                   184                           253                       69                       73% 2,973               6%
7180 · Administrative Fee Expense 232                   135                           209                       74                       65% 1,580               9%
7190 · Lease Interest Expense -                        -                                -                             -                          #DIV/0! 364                   0%
7191 · Lease Sales Tax Expense -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
7195 · Other Gen & Adm Expense 5,040                1,144                        4,248                    3,104                 27% 16,019             7%
    Total General & Administrative Expenses 55,816              131,557                   77,273                  (54,284)              170% 873,571           6%

In Kind Expenses
7103 · InKind Contrib-UDR & all other 355                   427                           326                       (101)                   131% 14,763             3%
    Total In Kind Expenses 355                   427                           326                       (101)                   131% 14,763             2%

Building Overhead Expenses
6015 · Janitorial Expense 1,978                4,892                        1,886                    (3,006)                259% 26,681             18%
6020 · Heat 1,245                919                           1,250                    331                     74% 22,269             4%
6025 · Electricity 5,514                4,829                        5,645                    816                     86% 43,987             11%
6030 · Water/Sewer 659                   1,051                        704                       (347)                   149% 6,142               17%
6035 · Outside Maintenance 1,429                441                           1,214                    773                     36% 17,290             3%
6040 · Building Repairs 466                   -                                662                       662                     0% 25,872             0%
6045 · Bldg Mtnce Contracts 2,367                562                           2,474                    1,913                 23% 28,065             2%
6050 · Bldg Mtnce Supplies -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
6055 · Real Property Taxes 2,838                2,651                        3,040                    389                     87% 35,074             8%
6060 · Personal Property Taxes 31                     36                             31                         (5)                        118% 387                   9%
6065 · Bldg Insurance/Fees 1,750                1,924                        1,744                    (180)                   110% 21,355             9%
6070 · Building & Improvements Depre 6,901                7,124                        6,650                    (474)                   107% 80,543             9%
6075 · Furniture & Fixtures Depre 116                   423                           165                       (258)                   256% 4,198               10%
7065 · Computers, Equip & Sftwre Depr 4,140                2,865                        4,471                    1,605                 64% 60,781             5%
    Total Building Overhead Expenses 29,432              27,716                      29,936                  2,219                 93% 372,644           8%

Total Expenses 613,292           945,980                   688,470                (257,510)            137% 6,987,803        9%
Other

4300 · Gain (Loss) - Disposal Of Assets -                        -                                -                             -                          #DIV/0! -                        #DIV/0!
4120 · Grant Income -                        -                                -                             -                          #DIV/0! -                        #DIV/0!

-                        -                                -                             -                          #DIV/0! -                        

Net Profit (Loss) 3,707,815$      3,422,220$              3,894,948$          (472,728)$         88% 8,311$             41176%
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7/31/2022 6/30/2022
ASSETS

Current Assets
Petty Cash 625$                    625$               
Cash in Bank 2,122,483 1,278,654       
Invested Funds 7,579,420 7,371,903       

Total Cash/Investments 9,702,528           8,651,182       
Accounts Receivable 93,317 97,588            
Prepaid Expenses 240,461 241,574          
A/R - Sections 49,251 48,211            

Total Other Current Assets 383,029              387,373          
Total Current Assets 10,085,557         9,038,555       
Fixed Assets

Property & Equipment 5,100,131 5,073,034       
Accumulated Depreciation (4,340,783) (4,328,468)     
Land 633,142              633,142          

Total Fixed Assets 1,392,490           1,377,707       
TOTAL ASSETS 11,478,047$       10,416,263$  

LIABILITIES & EQUITY
Liabilities

Current Liabilities
AP Trade 266,492$            203,619$        
Other Accounts Payable 252,013 141,552          
Accrued Payables 479,110 454,417          
Cap Lease Oblig - ST 4,112 4,112              
A/P - Sections 337,030 210,495          
Deferred Revenue 950                      2,684,077       

Total Current Liabilities 1,339,707           3,698,272       
Long Term Liabilities

Capital Lease Oblig (4,255)                 (4,255)             
Total Long Term Liabilities (4,255)                 (4,255)             

Total Liabilities 1,335,452           3,694,016       
Equity

Unrestricted Net Assets (R/E) 6,720,375 6,528,232
Fund Balance - Current Year 3,422,220 194,014          

Total Equity 10,142,596         6,722,247       
TOTAL LIABILITIES & EQUITY 11,478,047$       10,416,263$  

Utah State Bar
Balance Sheets
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* Grouped by: BS Class 2.     * Groups Sorted by: BS Class 2.     * Weighted by: Base Market Value + Accrued, except Book Yield by Base Book Value + Accrued.     * Holdings Displayed by: Lot.

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

38141W273 GOLDMAN:FS GOVT INST 484,689.85 AAA 2.070 07/31/2022 2.080 2.080 484,689.85 0.00 1.0000 0.00 484,689.85

CCYUSD Cash 631.23 AAA 0.000 07/31/2022 0.000 0.000 631.23 0.00 1.0000 0.00 631.23

CCYUSD Receivable 201,875.00 AAA 0.000 07/31/2022 0.000 0.000 201,875.00 0.00 1.0000 0.00 201,875.00

--- --- 687,196.08 AAA --- 07/31/2022 1.467 1.467 687,196.08 0.00 1.0000 0.00 687,196.08

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

89114QCD8 TORONTO-DOMINION BANK 40,000.00 A+ 1.900 12/01/2022 0.334 3.016 40,208.48 -357.00 99.6287 126.67 39,978.15

48133DE71 JPMORGAN CHASE FINANCIAL COMPANY
LLC

45,000.00 A 2.500 05/01/2023 2.500 4.228 45,000.00 -569.70 98.7340 287.50 44,717.80

064159VK9 BANK OF NOVA SCOTIA 45,000.00 A 1.625 05/01/2023 0.356 3.308 45,427.23 -984.60 98.7614 182.81 44,625.44

--- --- 130,000.00 A --- 03/15/2023 1.089 3.536 130,635.72 -1,911.31 --- 596.98 129,321.39

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

90348JT34 UBS Bank USA 25,000.00 A+ 0.350 09/22/2023 0.400 0.400 24,985.72 0.00 99.9429 2.40 24,988.12

795451AU7 Sallie Mae Bank 25,000.00 BBB+ 0.350 09/22/2023 0.400 0.400 24,985.72 0.00 99.9429 31.64 25,017.36

38149MZX4 Goldman Sachs Bank USA 25,000.00 A+ 0.350 09/22/2023 0.400 0.400 24,985.72 0.00 99.9429 31.64 25,017.36

87165HD64 Synchrony Bank 200,000.00 BBB 0.400 09/25/2023 0.450 0.450 199,885.57 0.00 99.9428 284.93 200,170.50

87165EUF2 Synchrony Bank 25,000.00 BBB 0.400 09/18/2023 0.450 0.450 24,985.82 0.00 99.9433 38.06 25,023.87

05580AD92 BMW Bank of North America 25,000.00 AA- 0.350 09/25/2023 0.400 0.400 24,985.58 0.00 99.9423 31.16 25,016.74

--- --- 325,000.00 BBB+ --- 09/24/2023 0.435 0.434 324,814.12 0.00 --- 419.84 325,233.96

Identifier Description Current Units Rating Coupon Effective
Maturity

Book
Yield

Yield Base Book Value Base Net Total
Unrealized Gain/Loss

Market
Price

Base Accrued
Balance

Base Market Value +
Accrued

--- --- 1,142,196.08 AA- --- 12/23/2022 1.130 1.407 1,142,645.92 -1,911.31 --- 1,016.82 1,141,751.42

Balance Sheet Classification ILM-USB-SECTION (20054)
Base Currency: USD As of 07/31/2022 Dated: 08/09/2022
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